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/I XIMKIVR WMI MLVI 'SRZIVWMSR 6EXI WMKRMJMOERX MRHIQ WMI HMI
IVOEYIJWTVSAIWW IRXHIGOIR YRH FIWIMXMKIR

JMR 1JIMAMIRXIV IVOEYJWTVSA ITWW MWX HIV 7GLPESWWIP *"YQ )VIJISPK F
KILX (SGL [MI O RRIR 7MI WMGLIVWXIPPIR HEWW -LV :IVOEYJWTVS"IW

1IWXIV] 7LSTTMRK FMIXIX HMI 1 KPMGLOIMX HIR :IVOEYJWTVSAIWW HY
FIXVEGLXIR YRH [IVXZSPPI )MRFPMGOI Y KIfMRRIR HMI 7MI WSRWX ZI

(MI "'SRZIVWMSR 6EXI MWX HMI QIWWFEVI +V ... HEJ3V [MI I1JJIOXMZ -L
ISRXEOX QMX IMRIQ TSXIR*MIPPIR /YRHIR MWX IMRI 'LERGI « EFIV RMG
WWTIOX HIW :IVOEYIJWTVSANITWWIW WSPPXIR WS KIWXEPXIX WIMR HEWYV
FIWIMXMKX YRH HIR /YRHIR "MIPKIVMGLXIX "YQ %FWGLPYWW J3LVX (S
,3VHIR HMI HMIWIR 4VSA"ITWW WX VIR O RRIR HMI EYJ HIV IQSXMSREPI
' IVOEYIJWKIWTVzGL QYWW EPWS LMRWMGLXPMGL HMIWIV )FIRI FIPIYG

1IWXIV] 7LSTTMRK FMIXIX -LRIR HMI IMRA*MKEVXMKI 1 KPMGLOIMX -LVI
%YKIR IMRIW YRZSVIMRKIRSQQIRIR /2YJIVW Y FIXVEGLXIR (YVGL YRW
7LSTTMRK MHIRXMJMAMIVIR [MV

IVOEYIWFEVMWRHWIRLVI :IVOEYIJWQMXEVFIMXIV EYWVIMGLIRH KIWGLY

e  EFIR WMI HMI RSXYIGRHVMKRRH HEWWNQ HMI :SVXIMPI -LVIV 4VSHYOXI
EYXLIRXMWGL YRH 3FIVAIYKIRH Y ZIVQMXXIPR#

e ;MI J3LPX WMGL HIV /YRHI [ZLVIRH HIW /JEYJTVSA"ITWWIW# ;MVH IV VIW
&IH3VIRMWWI IMRKIKERKIR# (MIW MWX FIWSRHIVW [MGLXMK MQ &lIVI
IYRHIRIVPIFMRRM®R/ IVLIFPMGLIR )MRIJPYWW EYJ HMI /JEYJIRXWGLIMHYRI

e :IVXVEYIRWFMPHYRK HYVGL HIRMVIN GHEYN WIVKYBWIWR HIW /YRHIR MR -1

AVSHYOXI|I YRH PIX*"XPMGL HYVGL HMI 4IVW RPMGLOIMX HIW &IVEXIV

IVXVEYIR MRW ;EROIR KIVZX#

(YVGL HMI %YREP]WI HMIWIV ) VKIFRMWWI O RRIR [MV -LRIR HIXEMPPMI\
7MIl -LVIR :IVOEYJWTVSA"IWW ZIVFIWWIVR O RRIR (MIW O RRXI FIHIYXIF
HYVGL YRW SHIV MRLSYWI KIWGLYPX [IVHIR YQ )MR[ZRHI FIWWIV Y F
WS ERKITEWWX [MVH HEWW IV WX2zZVOIV EYJ HIR %YJFEY ZSR :IVXVEYI
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EW QEGLX -LVI /YRHIR [MVOPMGL "YJVMIHIR YRH [MI O RRIR 7TMI WMGL

IYRHIR*"YJVMIHIRLIMX MWX RMGLX RYV IMR RIX
2SX[IRHMKOIMX ;IRR /YRHIR MR 4VIQMYQ 4VS
WMI QILVY EPW RYV 4VSHYOXUYEPMXZX « WMI |V]ESEEIR TN HI
LIVEYWVEKIRHIW )MROEYJWIVPIFRMW %FIV [MI] ivIELVIR [=w «NIRY
-LVI /YRHIR VYRHYQ "YJVMIHIR WMRH# KIPEYJIR MW X

RSGL ZIVZRHIVH
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;M1 7LIVPSGO 7LSTTMRK -LVI /YRHIR*YJVMIHIRLIMX WXIMKIVR OERR

>YIJVMIHIRI /'YRHIR OSQQIR RMGLX RYV [MIHIV -
EYGL [IMXIV [EW ZSR YRWGLzZX*"FEVIQ ;IVX MW
)VIEVXYRKIR HMI /JYRHIR ER 4VSHYOXI WXIPPI
HYVGLHEGLXIW /YRHIRIVPIFRMW .IHIV 7GLVMX
*PzGLI FMW ~AYV 2EGLFIXVIYYRK QYWW TIVJIOX]E
IR YIJVMIHIRLIMX OERR WGLRIPP ~Y IMRIQ ZIVP

e SMIJKILIRRHEP |MIWYRHIRIVPIFRONRWMALIIW X IFYSTTIWFIRLYIWGLEIREWJ MI
IW-LVIYRHIRYRFMHYVGLPEMRKRWEQXIRSXMSREWPRREYJW TWRHKIWWR LRIR
HIXEMPPINH¥EKEGW VNAIPGLAYWTIGXWYVPIFRMWYXYM RO XMSWMEBILER J3L F RS
RSGL :IVFIWWIVYRKWFIHEVJ FIWXILX

e -HIRXMIMOFFRKUBSEGLWXIMPRRPUKMHAWMRLVIQIVZMGRIMRASPTIWRMXMH M I
/IYRHIR*YJVMIBMRRVMKMILRIEFIVFMWIRWG EX[YWWKVIR; MWV LIPJIRLRIRHMIW I
7TGLIEGLWXIPPIR EYJA*"YHIGOIR YRH KI*"MIPX Y FILIFIR

e 1E..KIWGLRIMBERMRNRKWIQTJIKLEWRMKIWEHRN RWIVIROIRRXRMMWWIRVLRIR
OSROWRMWMN"FEMITIILPYRKIBVXXVEMRMRKNSSHIWWYVEBL"MIPELYPY RIKMIR/
IMXEVFIMBRARTEWWWRKOEYIJWTVSHIMMIIVEIWWIHYRKSHYOXTVzZW I[RIVE X
"IMKIR -LRIR [EW [MVOPMGL JYROXMSRMIVX

e OERKIJVMWKHMIRIFMRHWRIKELIYRHIRAYJVMIHFLRAXK Y/ RRHIRMRM QRN |V R I
FIMLRIREYJWRSRHEWRIN Y& SXWGLEIXIMR/JIVHIRRMXLIVPSGOTTMRRR IRV |
WMGLIVWXIPPIR HEWW -LVI /JYRHIR FIM NIHIQ &IWYGL EYJW 21YIl FIKII



Ml WXIPPIR 7MI WMGLIV HEWW -LVI
IMXEVFIMXIV OSRXMRYMIVPMGL MLV &IWXIW
KIFIR#

-Q )MRAIPLERHIP FIWSRHIVW FIM
LSGLTVIMWMKIR 4VSHYOXIR MWX HMI
41VISVQERGI -LVIV 1MXEVFIMXIV
IRXWGLIMHIRH )MRI LIVEYWVEKIRHI
&IVEXIVPIMWXYRK J3LVX Y IMRIV
FIWWIVIR /YRHIRFMRHYRK YRH PIXAXPMGL
AY L LIVIR :IVOEYJW?ELPIR

6IKIPQz..MKI 1J]WXIV] 7LSTTMRK

'LIGOW WMRH IMR 1JJIOXMZIW ;IVO*MIYK
YQ HMIWI 1IMXEVFIMXIVPIMWXYRK ~Y
WXIMKIVR MRHIQ WMI 1SXMZEXMSR YRH
JRKEKIQIRX J VHIVR

e ISXMZEXMSR HYVGLVIIIHFEGO
IMXEVFIMXIV IVLEPXIR HYVGL 1]WXIV]
/[LSTTMRK HMVIOXIW *IIHFEGO Y
MLVIV 4IVIJSVQERGI (EW ;MWWIR
HEWW MLVI %VFIMX VIKIPQzZ...
FITIVXIX [MVH OERR HMI 1SX
WXIMKIVR NIHIR 8EK MLV &IW
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/[LSTTMRK LMPJX -LRIR OPEVI I ( 5

SR

J)VIEVXYRKIR Y WIXA IR YRH -LVI
IMXEVFIMXIV HEVER Y IVMRRIVR

[IPGLI 7XERHEVHW MR HIV Q 7 $ 5 ()/ 7 5
IYRHIRMRXIVEOXMSR [MGLXMK WMR g O\ ,

(MIW MWX FIWSRHIVW VIPIZERX MQ

LSGLTVIMWMKIR )MRAIPLERHIP [S / ( 6 7 8 1 *
IYRHIRWIVZMGI SJX HIR )
IRXWGLIMHIRHIR 9RXIVWGLMIH

QEGLX

e +|"MIPXI 7TGLYPWIRYMRIFRMWWI| ZSR 1]WXIV] 7LSTTMRK 'LIGOW PMIJIVR
JSPPS[ YT 7TGLYPYRKIR RYX”AIR O RRIR 7MI O RRIR 7GL[ZGLIR MHIRXM
HMIWI *Y FILIFIR 7S [MVH WMGLIVKIWXIPPX HEWW NIHIV 1MXEVFIMXI
LEX YQ /YRHIR STXMQEP Y FIXVIYIR

e 7XIMKIVYRK HIV 4V HRY QI KIMKEMEFKXIW 8IEQ HEW [IM... [EW ZSR MLQ IV
YRH TVSHYOXMZIV -LVI 1IMXEVFIMXIV WMRH RMGLX RYV FIWWIV ZSVF]
HIR )VIJSPK -LVIW 9RXIVRILQIRW IMRAYWIX~IR

ORWIV *SOYW PMIKX LMIVFIM EYJ HIV MRXVMRWMWGLIR /IVRQSXMZEXMS
IVOEYJ HIV 4VSHYOXI :IVXVEYIR )\TIVXMWI YRH I\" IPPIRXI 7IVZMGIUYE

JMR QSXMZMIVXIV 1IMXEVFIMXIV HIV VIKIPQz.. MK HYVGL 1]WXIV] 7LSTTN
FIWWIV MR HIV OEKI /YRHIR Y FIKIMWXIVR YRH HIR :IVOEYJWTVSAIWW |
L LIVIR 'SRZIVWMSR 6EXI YRH HEQMX Y IMRIQ WMKRMJMOERXIR %RWXM

SORWIVI 8VEMRMRKW WMRH WTI*MIPP HEVEYJ EYWKIPIKX HMI OIMWXYRK
EVFIMXIR IRK QMX -LRIR "YWEQQIR YQ QE..KIWGLRIMHIVXI 7"l REVMIR *
,JIVEYWJISVHIVYRKIR YRH &IWSRHIVLIMXIR HIW :IVOEYJW KIVIGLX [IVHIR
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7TMRH -LVI 4VSHYOXI [MVOPMGL WS KYX [MIl -LVI /TYRHIR IW IV[EVXIR#

-Q LSGLTVIMWMKIR YMRAMNIPLERHIP IRXWGLIMHIR EYGL 5YEPMXzX YRH :I\
/IYRHIR HMI FIVIMX WMRH ZMIP +IPH EYWAYKIFIR LEFIR LSLI %RWTV:3G
EFKPIMGLIR [MI HMI 5YEPMXzX HIV 4VSHYOXI YRH HMI :SVXIMPI EYXLIR

(YVGL YRWIV WTI"MEPMWMIVXIW 1]WXIV] 7LSTTMRK IVLEPXIR 7MI HIXEN
4VSHYOXI (MIWI )MRFPMGOI WMRH YRZIVAMGLXFEV YQ WMGLIVAYWXIP
IYRHIR IVJ3PPIR WSRHIVR HMIWI WSKEV 3FIVXVIJIJIR

SRWIVI BYW[IVXYRKIR FIMRLEPXIR

e (IXEMPPMIVXI &IVMGLXI 2YV ;AMNSHMOXHRY WMKIIPPWIRKVSHYOXI MQ :IVOE
[IVHIR ;IVHIR WMI MR IMRIV ;IMWI EYWKIWXIPPX HMI MLVI 5YEPMXZX
IVWXOPEWWMKI 4VZWIRXEXMSR OERR HIR [ELVKIRSQQIRIR ;IVX IMRIV
I[EYJIRXWGLIMHYRK TSWMXMZ FITMRIJPYWWIR

e "FIVTV3IJYRK HIV 4VSHYOXMIG/IXMFEWXINXYWXVMIVIRHIV J3V IMRIR /YR
ZSVVZXMK MWX « FIWSRHIVW [IRR IW WMGL YQ IMR LSGLTVIMWMKIW
SFIVTV3JIR [MI -LVI 1IMXEVFIMXIV QMX OEKIVIRKTZWWIR YQKILI YRH S
OMIJIVZIVA KIVYRKIR Y QSHIVMIVIR

e /IYRHIRIVIEVXYRKIR ZIVWXILIRMW RHI EWWARIRMI 63GOQIPHYRKIR HIV /Y
4VSHYOXIR YRH EREP]J]WMIVIR SF HMIWI HIR )VIEVXYRKIR IRXWTVIGL
TSXIR*MIPPI 4VSFPIQI Y VIEKMIVIR YRH YRTEWWYRKIR ZSVAYRILQIR
EYW[MVOIR

e 4VZ"MWI ERHPYRKWIGEWIMIYRKHREYJ YRWIVIR &ISFEGLXYRKIR YRH H
KIFIR [MV -LRIR OSROVIXI )QTJILPYRKIR [MI 7MI -LVI 4VSHYOXUYEPM
HEVYQ KILX HMI 4VZWIRXEXMSR MQ OEHIR Y STXMQMIVIR SHIV HMI |
-RWMKLXW LIPJIR -LRIR HMI VMGLXMKIR )RXWGLIMHYRKIR Y XVIJJIF
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Ml O RRIR 7MI WMGLIVWXIPPIR HEWW -LVI /YRHIR MQQIV [MIHIV "Y -LR

-R HIV ;IPX HIW LSGLTVIMWMKIR )MRAIPLERHIPW MWX HMI 1EVOIRPS]EP
XVvlyY FPIMFIR WMRH RMGLX RYV HMI FIWXIR &SXWGLEJXIV WSRHIVR E°
HMIWI OS]JEPMXZzX ~Y J VHIVR YRH PERKJVMWXMK ~Y IVLEPXIR# (Ml %RX

1EVOIRPS]EPMXzX KILX [IMX 3FIV HIR IMRQEPMKIR :IVOEYJ LMREYW 7M
[MIHIV FIM -LRIR OEYJIR WSRHIVR EYGL FIVIMX WMRH -LVI4A\ESHOMJKMKX
[S HIV /JEYJ SIX IMRI [SLP3FIVPIKXI )RXWGLIMHYRK MWX WTMIPX :IVXVE
TSWMXMZIW 1EVOIRIVPIFRMW MWX HELIV YRIVPZWWPMGL YQ HMIWI 0S

Ml LMPJX 7LIVPSGO 7LSTTMRK FIM HIV 7XIMKIVYRK HIV 1EVOIRPS]JEPM)

e 7TMGLIVWXIPPYRK IMRIW OSRWMW XJ{RWXIIRYREMR | RAIMEPMXK RRM W& WW W MI F
WIM IW SRPMRI SHIV MQ OEHIRKIWGLz2JX « IMR KPIMGLFPIMFIRH LSLIV
/[LSTTMRK 'LIGOW LIPJIR -LRIR 1ZIRXYIPPI -ROSRWMWXIRAIR MR HIV
SHIV MQ 7IVZMGI *"Y MHIRXMJIJMAMIVIR YRH Y FILIFIR

e *ITIHFEGO EYW IVWMWWERKIPR [IVXZSPPIW *IIHFEGO ZSR LSGLOEVZzX
7TGLEYWTMIPIV HMI -LVI 1EVOIlI HYVGL HMI %YKIR IMRIW IGLXIR /YRH
V3GOQIPHIR O RRIR 7S IVLEPXIR 7MI )MRFPMGOI SF -LVI 1EVOIRFSX
-LV /YRHIRWIVZMGI XEXWzGLPMGL [ELVKIRSQQIR [MVH

e * VHIVYRK HIV /YRHIFMGBRHWIKKPQZ.. MKI 1]WXIV] 7LSTTMRK 'LIGOW O
HEWW -LVI /YRHIR IMR EY...IVKI[ LRPMGLIW 1EVOIRIVPIFRMW LEFIR F
JMR "YJVMIHIRIV /JYRHI MWX IMR PS]JEPIV /YRHI « YRH IMR PS]EPIV /YF
RIYI /YRHIR HYVGL )QTJILPYRKIR

« IIWWFEVI )VUBRKILIVPSGO 7LSTTMRK O~

'MVOYRK -LVIV 1E..RELQIR AYV :IVFIWW
GL [EV IVWX WILV W 1EVOIRPS]EPMX2X KIREY REGLZIVJISPKII
KIKIRZFIV HIQ 7,)603" IVZRHIVYRKIR ~Y IMRIV L LIVIR /YRHIR?”
7 344-2+0 YRH IMKIR HEQMX ~Y QILV O0S]JEPMXZX J3LVIR

EYGL HEKIKIR .IX2X
WIPFIV IVPIFX LEFI
FIKIMWXIVX ,MIV [M

MV ZIVWXILIR HEWW HMI 7XZVOYRK HIV 1
&VERGLI IMRI ERWTVYGLWZSPPI %YJKEFI
WTI"MEPMWMIVXIR 1]WXIV] 7LSTTMRK 4VS
EYWKIPIKX -LRIR HEFIM Y LIPJIR IMR OS
1EVOIRIVPIFRMW ~Y KI[ZLVPIMWXIR HEW /
"YIVMIHIRWXIPPX WSRHIVR FIKIMWXIV X

ZSVKIJ3LVX SHIV RMI
WSRHIVR [MVOPMGL
&EMXXI [IMXIV WS YR
YRVIEPMWXMWGLI 1]
/TLSTTMRK
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,EVYQ ZIVPEWWIR -LVI /YRHIR -LV +IWGLZJX SF[SLP WMI -LVI 4VSHYOX|

(MI % RX[SVX PMIKX YRWIVIV )VJELVYRK REGL SJX MR HIV /YRHIRFIXVIY
IYRHIRMRXIVEOXMSR 22LPX O RRIR OPIMRI *ILPIV MR HIV &IXVIYYRK W

YV WF[ERHIVYRK J3LVIR %FIV [EW [zVI [IRR 7MI HMIWI 7GL[EGLWXIPPI
O RRXIR# +IREY LMIV WIX~AX 7LIVPSGO 7LSTTMRK ER
({1 ,EVYQ MWX /YRHIREF[ERHIVYRK WS KIJZLVPMGL#

AXAX [IM... MG IYRHIREF[ERHIVYRK MWX RMGLX RYV WGLQIVALEJ
RYV [EW MGL EYGL I\XVIQ XIYIV [IVHIR )MRIR ZIVPSVIRIR /YRH
QEGLI WSRHI SHIV Y IVWIXATR OSWXIX SIX ZMIP QILV EPW ML
MGL IW EYGL EPPIQ FIM LSGLTVIMWMKIR 4VSHYOXIR [S HMI /Y
&I"MILYRK ~YV 1EVOI WYGLIR MWX IMRI KIVMRKI

N o~ Y [T]

OERR YQ HIR
OSQTIXIRXIV IRXWGLIMHIRH J3V HIR )VJSPK
KIKIR3FIV ~Y X

Ml 7LIVPSGO 7LSTTMRK -LVI /T YRHIRFMRHYRK WX

e WYJHIGOIR ZSR 7GL[EGLWXIPPIR MRORIW IMRIHWXIXIVTLSRKIV HYVGLPE"
KIWEQXIR :IVOEYJWTVSAIWW EYJ HIV *PzGLI « ZSR HIV &IKV3...YRK FM\
TSXIR*MIPPI 7GL[EGLWXIPPIR MIPPIMGLX KMFX IW )RKTZWWI FIM HIV
2EGLFIXVIYYRK HMI HIR 9RXIVWGLMIH "[MWGLIR IMRIQ "YJVMIHIRIR Y
EYWQEGLIR

e 1IE.. KIWGLRIMHIVXI]I 0 WYRKIR "YRQ\EYWNRINIRHAMRHIY RRWIVIR )VOIRRXRMW
OSROVIX]I YQWIXAFEVI )QTJILPYRKIR [MI 7MI -LVI /JYRHIRFIXVIYYRK Z
HEWW OPIMRI 4VSFPIQI Y KVS..IR +V3RHIR J3V HMI %F[ERHIVYRK [IVH

e /[ YRHIRFMRHYRK WXEXX(YWFGERHBEWYRIKMIPXI &IWIMXMKIR ZSR 7GL[EGL\
TSWMXMZIW /YRHIRIVPIFRMW HEW HMI &MRHYRK WXzVOX YRH HMI ;EI
1EVOIl XVIY FPIMFIR « YRH RMGLX YV /SROYVVIR” [IGLWIPR

e OERKJVMWXMKMV G)NHIYSHWKVYRK HIV /YRHIREF[ERHIVYRK MWX OIMRI IMR
OSRXMRYMIVPMGLIV 4VSANTWW 1MX VIKIPQz.. MKIR 1]WXIV] 7LSTTMRK
IYRHIRFIXVIYYRK WXIXW EYJ L GLWXIQ 2MZIEY FPIMFX YRH WMGL ER
IYRHIR ERTEWWX

































